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BULLDEX SNAPSHOT
Commodity Expiry Open High Low Close % Change
MCXBULLDEX 27-May-24 17975.00 17991.00 17761.00 17888.00 -0.05
MCXBULLDEX 26-Jun-24 0.00 0.00 0.00 18068.00 0.03
BULLION SNAPSHOT
Commodity Expiry Open High Low Close % Change
GOLD 5-Jun-24 71278.00 71278.00 70301.00 70736.00 0.02
GOLD 5-Aug-24 71111.00 71304.00 70474.00 70859.00 -0.06
GOLDMINI 3-May-24 71871.00 71871.00 70800.00 71119.00 -0.22
GOLDMINI 5-Jun-24 70533.00 71150.00 70311.00 70701.00 -0.02
SILVER 5-Jul-24 81495.00 81614.00 80275.00 81363.00 0.17
SILVER 5-Sep-24 82728.00 82994.00 81750.00 82795.00 0.28
SILVERMINI 28-Jun-24 81356.00 81584.00 80320.00 81313.00 0.26
SILVERMINI 30-Aug-24 82749.00 82891.00 81675.00 82651.00 13.80

OPEN INTEREST SNAPSHOT

Commodity % Change % Oi Change Oi Status
MCXBULLDEX 27-May-24 -0.05 -2.26 Long Liquidation
MCXBULLDEX 26-Jun-24 0.03 0.00 Short Covering
GOLD 5-Jun-24 0.02 -2.84 Short Covering
GOLD S-Aug-24 -0.06 3.65 Fresh Selling
GOLDMINI 3-May-24 -0.22 -8.23 Long Liquidation
GOLDMINI 5-Jun-24 -0.02 1.20 Fresh Selling
SILVER 5-Jul-24 0.17 -0.61 Short Covering
SILVER 5-Sep-24 0.28 14.98 Fresh Buying
SILVERMINI 28-Jun-24 0.13 0.26 Fresh Buying
SILVERMINI 30-Aug-24 0.18 13.80 Fresh Buying

INTERNATIONAL BULLION SNAPSHOT
Commodity Open High Low Close % Change
Gold $ 2319.89 2326.57 2285.58 2303.29 -0.73
Silver $ 26.68 26.83 26.01 26.70 -0.06

RATIOS

Gold / Silver Ratio 86.94| |Silver / Crudeoil Ratio 12.33 Gold / Copper Ratio 83.62

Gold / Crudeoil Ratio 10.72| |Silver / Copper Ratio 96.18 Crudeoil / Copper Ratio 7.80
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Important levels for Importers/Exporters
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Important levels for Jewellery/Bullion Dealers
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Booking Price | Booking Price

s/,’ Booking Price | Booking Price
W for Sellers for Buyers " for Sellers for Buyers
MCX GOLD 71046.00 70426.00 MCX SILVER 82083.00 80643.00
71256.00 70216.00 82843.00 79883.00
N Booking Price |Booking Price for
& for Sellers Buyers
83.56 83.20
RUPEE
83.78 82.98

Booking Price | Booking Price

\\( Booking Price | Booking Price
W for Sellers for Buyers for Sellers for Buyers
COMEX 2313.80 2288.50 COMEX 27.03 26.21

GOLD 2326.70 2275.60 SILVER 27.34 25.90
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Technical Snapshot
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SELL GOLD JUN @ 70900 SL 71150 TGT 70600-70400. MCX
Observations Ol & Volume
Gold trading range for the day is 69790-71750. [ openint [ Volume
400
Gold settled flat as investors continued to assess the Federal 554
Reserve's policy decision.
200
Fed maintained its interest rates at current levels, as widely
expected 100
Fed Chair Jerome Powell noting that it was unlikely that the 0
central bank’s next move would be a rate hike. 27-May-24 26-Jun-24
Geopolitical tensions in the Middle East have eased, reducing Spread
gold's safe-haven appeal GOLD AUG-JUN 123.00
GOLDMINI JUN-MAY -418.00
Trading Levels
Commodity Expiry Close R2 R1 PP S1 S2
GOLD 5-Jun-24 70736.00 71750.00 71240.00 70770.00 70260.00 69790.00
GOLD 5-Aug-24 70859.00 71710.00 71285.00 70880.00 70455.00 70050.00
GOLDMINI 3-May-24 71119.00 72335.00 71730.00 71265.00 70660.00 70195.00
GOLDMINI 5-Jun-24 70701.00 71560.00 71130.00 70720.00 70290.00 69880.00
Gold $ 2303.29 2345.99 2324.42 2305.00 2283.43 2264.01
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SELL SILVER JUL @ 81700 SL 82300 TGT 81000-80500. MCX
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Observations

Ol & Volume
Silver frading range for the day is 79745-82425.
[ openint [ Volume
Silver steadied on expectations Fed would maintain higher 25000
interest rates for a longer period. 20000
15000

Fed Chair Jerome Powell indicated that any future rate moves 10000

would depend on economic data 5000

Silver's appeal as a safe haven diminished as geopolifical 0 Xyl —

tensions in the Middle East eased - i

. . . - Spread
The global silver deficit is expected to rise by 17% to 215.3 million
troy ounces in 2024 due to a 2% growth in demand SILVER SEP-JUL 1432.00
SILVERMINI AUG-JUN 1338.00
Trading Levels

Commodity Expiry Close R2 R1 PP S1 S2
SILVER 5-Jul-24 81363.00 82425.00 81895.00 81085.00 80555.00 79745.00
SILVER 5-Sep-24 82795.00 83760.00 83280.00 82515.00 82035.00 81270.00
SILVERMINI 28-Jun-24 81313.00 82335.00 81820.00 81070.00 80555.00 79805.00
SILVERMINI 30-Aug-24 82651.00 83620.00 83135.00 82405.00 81920.00 81190.00
Silver $ 26.70 27.33 27.01 26.51 26.19 25.69
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Gold seftled flat as investors continued to assess the Federal Reserve's policy decision. On
Wednesday, the Fed maintained its interest rates at current levels, as widely expected, with Chair
Jerome Powell noting that it was unlikely that the central bank’s next move would be a rate hike.
However, he also stated that central bankers are seeking increased assurance that inflation is
declining, and while projections sfill indicate a decrease in inflation throughout the year, he
acknowledged a reduced level of confidence compared to before.

Asia Gold: India flips to premium as price dip lifts demand - Physical gold dealers in India charged
premiums for the first fime in nearly two months as a pullback in domestic prices lured buyers, while
premiums in fop consumer China slipped. Indian dealers charged a premium of up to $5 an ounce
over official domestic prices, versus last week's $15 discount. In China, dealers charged premiums of
$20-$35 per ounce over benchmark prices, down from the $30-$50 premiums seen last week. In
Singapore, premiums charged were anywhere between $1.25 and $2.50 , while dealers in Hong Kong
charged premiums of $0.50 to $2.50. In Japan, dealers sold gold at $0.5-$1 premiums, the same as last
week.

China's March net gold imports via Hong Kong up 40% from Feb - China's net gold imports via Hong
Kong jumped 40% in March from the previous month, Hong Kong Census and Statistics Department
data showed. Net imports into the world's top gold consumer stood at 55.836 meftric tons in March,
compared with 39.826 tons in February, the data showed. China's central bank added 160,000 troy
ounces of gold to its reserves in March, it said this month. China held 72.74 million ounces of gold at
the end of March, from 72.58 million ounces in February. Total gold imports via Hong Kong were up
about 40.2% at 63.499 tons.

China PBOC Buys Gold for 17th Month as Prices Hit Record - China's central bank purchased gold for
its reserves for a 17th consecutive month in March, extending a buying spree that has helped the
precious metal surge to a record. The People's Bank of China's gold held rose 0.2% to 72.74 million troy
ounces, the smallest increase in the run of monthly purchases since November 2022. Gold has been
on a tear in the past two months, hitting records on expectations of lower US interest rates. China's
official reserve assets rose to the highest since November 2015, and foreign exchange reserves rose to
$3.2457 trillion.

India's March gold imports set to drop 90% as prices surge - India's gold imports are set to plunge by
more than 90% in March from the previous month to hit their lowest level since the COVID pandemic
as banks cut imports after record-high prices hit demand. Lower imports by India, could limit a rally in
global prices that hit a record high earlier this month on expectations that the Federal Reserve will cut
interest rates this year. India's gold imports are likely to fall to 10 to 11 meftric tons in March from 110
metric tons in February, said a government official. Gold imports in March 2024 are expected to be
the lowest since the COVID pandemic, when air traffic restrictions limited imports and lockdowns led
to the closure of jewellery shops.
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Gold Seasonality
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USDINR Seasonality
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Weekly Economic Data
Date | Curr. Data Date | Curr. Data
Apr 29 | EUR |Spanish Flash CPIy/y May 2 | EUR |German Final Manufacturing PMI
Apr30 | EUR |German Unemployment Change May 2 | EUR |Final Manufacturing PMI
Apr 30 | EUR |German Prelim GDP g/q May 2 | USD |Challenger Job Cuts y/y
Apr 30 | EUR |Core CPIFlash Estimate y/y May 2 | USD |Unemployment Claims
Apr 30 | EUR |CPIFlash Estimate y/y May 2 | USD |Prelim Nonfarm Productivity g/q
Apr 30 | EUR |ltalian Prelim CPI m/m May 2 | USD |Prelim Unit Labor Costs g/q
Apr 30 | EUR |Prelim Flash GDP a/q May 2 | USD |Trade Balance
Apr30 | USD |Employment Cost Index a/q May 2 | USD |Factory Orders m/m
Apr 30 | USD |Chicago PMI May 2 | USD |Natural Gas Storage
May 1 | USD |ADP Non-Farm Change May 3 | EUR |Unemployment Rate
May 1 | USD |Final Manufacturing PMI May 3 | USD |Average Hourly Earnings m/m
May 1 | USD |SM Manufacturing PMI May 3 | USD |Non-Farm Employment Change
May 1 | USD |JOLTS Job Openings May 3 | USD |Unemployment Rate
Disclaimer: http://bit.ly/2ziDavw Page No. 8

@ kediaadvisory.com m @kediaadvisory O /kediaadyvisory @ @kediaadvisory 0 /kediaadvisory


https://kediaadvisory.com/
https://twitter.com/kediaadvisory
https://www.linkedin.com/company/kedia-advisory/
https://www.instagram.com/kedia_advisory/
https://www.facebook.com/kediaadvisory
http://bit.ly/2ziDavw

P

Y

KEDIA ADVISORY

This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, aoffiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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